4

5. 950,000 barrels daily.
<1 Toppingsj plant capacity

¢ barrels per hour,

Atlantic Gulf
Oil Corporation

Estimated potential production

30,000

of tankers with capacity of 6,000

FAIL T0 ‘BUY IN
SHORTS IN STUTZ

Form Committee to Mediate
With Rvan. .

WANT BANKERS TO SERVE

tion body nre bright. Whether or not
the opposing Interosts, represented by
Allan A, Ryan, would consider n pros
posal to mediate could not be learned
yeuterday, It wan sald, however, that a
previous offer of wrbitration had been

for him were not executed yosterday.
It could mnot be learned definitely
whether the orders were to be placed
hrough other brolers to-day, but it was
ntimited yesterday afternoon that the
three brokers who had represented
Hyan In lending the stock Ignored his
orders to demind dellvery and buy in.

to dellver Btuts stock are, so far an we
hive besn able to learn, varlous indl-
viduals scattered throughout the coun-
try. No large single short Interest—not
one Individual short Intereat of over 600
whares—haa been discovered by us.  On

trovorsy, so fur as we know it, Is one
between Mr., Ryan and those scuttered
small Interesta,

“Our position has been to favor an
arbitration of the controversy, This Is
not because we doubt the outcome of
litigation, but because tigation will be
protracted and expensive and because
pending the determination of such Htlga-

Controfied by gl S KA. S sontrary, the wviregs tnciveice ' New York, April 19, 1920.
! e The buy in orders which Ryan gave |short interest, according to calculations
1 Atlantic, Gull & Weat Indies $o 1tha; Thcen Stock Exchange brokers |cnrefully made by the committee, I con-
Steamship Lines Protective Committee Youjd|who were lending stock to the shorta | siderably less than 100 shares, I'he cons
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SincLAlR CONSOLIDATED
On. CorroraTIiON

®, The development and growth of your Company during the past three J-ears have been so far reaching

It 18 underatood that although the Stock
Exchange has lssued no orders on that
wint to its members the membera feal
hey hid better remaln loyal to the iIn-
atitetlon and, as one governor expreased
It when refecring to the possibity of
buylng In the shorts, "It's o question of
loyalty to Ryan or loyalty to the Ex-
change.”
Charlea Al

Considers Muddle ‘Business
Question to Be Disposed Of
by Business Men,'

ton, which, by renson of the magnitude
of the amounts Involved, would go to the
highest courts, the money of these va-
rlous: small customers, aggregating very
large amounts In the total, would necoes-
sarily be tied up in thelr brokers' hm'-dn.l'
Morcover, we conslder this s n business
question which ought to be disposed of |
ky business men, and I we cnn securo |
th services of leading bankers, who will |

Pipe line capacity when com-
. pleted 60,000 barrels daily.

~ Parent company has contracted
B for tankers having deadweight
; tonnage of more than 172,000
tons.

 § MOORE,
§' ' LEONARD & LYNCH

ﬁ 48 Dancia caily

E "% Pumping station tor the loading
ty

o

|

iP

[ >

Morae, chalrman of the

Pozsibllity of settlanent of the Stz | sroteotive committee, lasued yonlerany iy b i 332 2 b ition and have bripﬂy summar-
{ { : : Rl : ' MERAQY | by ve the confldence of all parties and of | : _ seems fitting vou should be advised as to its present conditio
{ 4 Members New York & Pitisburgh { Motor stock muddle In Wall Street | a statement for the committee setting the public An well to sot s lm‘dlil.torl.‘ lhat at this !m'le lld eems ffttl L\I/ 5t that Have Feidi fllacad up to ihin time. a8 well as the e ted
e s it :;o‘mw Ritz-Cariton l loomed nearer yesterday, when It was | forth the ,!"m""fn O the ahorts i3 deny- we shall favor such a course.” ized the licy an plal:l of deveiopine & | 4 1i cing throu i] an issue Of $50 000
PR N Yo Philadeiphia | lonrned that ateps were belng taken by :::K s‘l':;t-'l_‘ d‘,l':fl'lf& p::ft»‘r:'lgnTh:::nf'}:;rﬁf results after the expenditure of the proceeds of the contemplated financing g ,000,

I tsburgh
" Five Yea. 7149, Notes, )
& incepti ion y ' i i ly

From the inception of the Corporation your Board of Directors and Executive Officers have stqul \

had in mind that apCompany eugnrggd in the oil industry under modern conditions, in order to attain the

Offer Fisheries Comn-py Bonds,

A new 1ssue of equipment trusts has
been purchased by Cobe, Johnston & |

the protective committee representing lows
the shorts In the stock to form a media- “T have recelved so many requests for

tlon «© Ittee of leading bankers with | a publie statement as to the poslt'on of
the protective committee that, though

P — i e s e AT W g B b e et it}
— e

tween the shorta and the Allan A. Tyan | 6. ATe Averse (o rying caata i the Atlinito Cosat Suherien. o 13 | I * measure of permanent sucsess, must combine n a balanced and complete operation, the four
i 4 Ll ) 'y D L " . ' T . . »
i ::;T:ﬂ::ww’:t‘l?:; ﬁ:\:;t:ea:;n?n: cl::;':: newspaps ra, we feel It our duty to 88Y | ner cent. squipment trust gold. bands i main divisions of the industry—namely, Production, Transportation, Refining and .tD_lstrgbutlon' ti}?i:):
Y l - The protective committes (ustied yester- | viirst—The doctslons of the United ::ﬂ:',‘f,;,’.""',';.-,'f};n'"‘:f_j‘.‘,‘,‘fff.‘:}jj:“t‘,‘,'.‘"' ,:;‘,',;’,' thermore tha’ each must be on a large enough scale to successfully maintain its position in compe
4 day afternoon a statement Ity posi- | Statea ro W p _ ' oo g e h h ! " p ie- )
1 nquiries ool i ; (States Creult Court of Appeals and the | ning on April 1. 1921, The prices are with other large companies. !
L lon In contesting the valldity of the | frnied Stntes Sunreme (% . o e Rl A = _ . & abia baws : S ) : :
' q . short_contracts, but declaring that tho | pauet e Shatne o Ja L SEN AN lo Wi T 3y pengent b With this fundamental idea always before them they have guided your Company along these lines
Are Invited commilige favored arbitration of the | the subject of corners. longest one, : : until today the conditions are broadly speaking as follow. -
. on | statemenit that tha commites conatdered | (SESTERCLE BYAR: EhoviEh nat fewrs - T o Taking the above four divisions in their logical se uence | ol . d
i t?a..?.inn:‘,::::,'ﬁrfi} B ‘sl | W read his statement, stands upes the besden Wuney Mavkets ¥ Froduction Your Company has more than 90 interest in approximately 500,0" acre. of oil and
Liste d oo man and adied that if the serylees | cOntraots, E:t..-nt-lrnro. unl;'ns an :-d;-m-. Loxpay, i\w“ II'J!—t';“r silver, ““"f;" gos leases in  he prineipal oil fields in the States of Kansas, Oklahoma, Texn;-;. Louisiana and \\f)'q:}ungd
of Tl 1 bankers, ho will have the |ment or ar riatlon can be ¢oaclivd we |oan ounce; bar gold, Gm.; money, 3 - = < _' 2 + ATt r e 1 TP > Al .3 : Gl 3
l',’,,,d,,,‘,',::.','.*:,,",',’,‘p.r“-nr,.l..nﬁ of the pub- |have n famillar aituation, wiere one|per cent.: diocount eates. shorg bills It is  herefore not deperdent on one field or locality for its crude oil supply.  The production is considere
or lic an well, to net ss medlators,” could | party -itYlH!T;i lillklﬂ 'lht‘ \’Illllllf_\; ol the | 6% per cent.: three t'll')!ilh!: Ehtljllﬂ. Iﬁ‘u'ﬁ settled and Stﬂplf.‘. the oil at this time hulllg DVU{IU(TW] from 1,860 wells,
be obtained, the committee would faver [contract and the others contond that It | per cent. Gold premiums at Lisbon, . % e hns . T thmd
. "y ik e Ottt ls void, Tn such clreumstanies it s for i it A large percentage of your producing properties purchased in the nited States were Pll!‘ghﬂ-'-"e‘t]) at l“
Unlisted Securities RS e o3 R Rl il il o L Parie Bourse Trading time when oil was selling at about $1.00 per barrel as compared with “he present price of §3.50 per barrel.
committee called yesterday afternoon on [ lssue we shall face without fear. ? : i L AN : .
ad a banker to determine what hls wttitude “Mr. Ryan has sald a good deal about Pamws, April 15, —Prices were Arm on :M&l’l} valuable fﬂp{?l‘tl&ﬂ have been (‘.r‘&'lt(l‘(l E:lnﬂe the m;',r:mlmtzon Of.}Ol.!r Company bjr" dE\ el'apment
W a toward serving in the capaelty of medl- | ‘coterles’ who have made n rald on the [the Bourss tosdny. Threa per cent work on oil and gas leases which were not producmg at the time of orgamza.wm, .
s ator would be. Nothing as fo the suc- | stock. The most dlligent and palnatak- | rentes, 67 francs 30 centimes. Eixchange A R . Totiod o Ay ¢ approximately 150,000
Fore[gn Exc ange cess which this emissary met could be ] Ing efforta of the committee have falled |on London, &4 franes. Five per cent In addition to its oil and gas leases in tf}e United _bl.att‘hTOI.ll' Jompany owns : pp | y 'y
learned, but It s understood that the jec far to disclose the exlstence of much | loan, §§ francs 55 centimes. Dollar, 16 acres of oil and gas leaseholds in the Republic of Mexico. The greater part of this acreage is in proven
- e e i il o' ivednticiony oil territory which is being further developed at the present time, From this develo acreage your |
KOHLER.BREMER®Co. || ————— e ('ompan)-?; producing and exporting in its own facilities approximately 20,000 barrels of oil per day
s Sl 8 A e & El L : and has a potential production of approximately 100,000 barrels per day. ; 1 .
‘| 52 BrOADW WEST43 b ] g - The Mexi ) 'd O in which your Company has a substantial interest owns a large
02 BROADWAY 8 23WEST4S' ST I\/I I S ¢ A I\, E 0 U S M A R [( h ] S l I'he Mexiean Seaboard Oil Company in which your Compan) subs t
Rt Sk wiE el 115 el ik > 1 il ¢ ases in Mexieo and is, at this time, actively developing a considerable part of 1.3
1 NEW YORK. ! dereage of oil and gas leases in Mexico and 1s, at this time, actively develoy
‘ 11 i elling approxi ly 36,000 barrels of oil pér day
] - ' acreage and producing and selling approximate.y 46,000 barrels I y
SHORT TERM NOTES, NEW YONK CITY BONDS, | NEW ANK STOCKS, 2 3 s . s .
| (oo, hate Due. L Adket et | e SRS T Your Company owns concessions for the exploration of approximately 1,000,000 acres of possible
r| ——— - =i ARTOATS o Om 1 (3 oak P bt ol A ol ot v L s | RvhuA AL B A oil lands in the Republic of Costa Riea and a like number of acres in the Republic of F anama. A geo-
F h A '8 Tar hal a® .pst | fnter, v e w468 Am BxchlLITs6 i Greeriwich 8, . logical examination has been made of these properties and two wells are now drilling, one in Costa Rica
renc || AmTobaccacion-?  Nov 1041 09ts foqls | ner ¢k, Nevo 167 0l w8 W% 45| Bowery ~UIE0 | Hanover il kD o and one in Panama
mlo 1 N 2 » M s - \ 3 ’ : . . LI LLEL AL Ll w - - o ) " - o
G t AmTobaccoco,! 7 Nov. 1adi w03 40N | Tuine dia: R T 1 <l b R A R In addition to the above oil and gas leases your Company has recently acquired an undivided one-half
4 Uhn L1 M e L] ton X 5" - | 1 L L4 | ] . s A v z 3 el i3 ¥ 5
overnmen | -*::"mda}‘l"‘,"'" T 105 3 ._ | “{::: 'as'.'.'_ Mipen. % Q.: ::3 E‘[f,‘f.‘,,‘ “\:‘," (L. “""I":)':'f N ’ interest in the FUIH[)&[’I]& de Petroleo de .-‘\n;zﬂla, a4 company having an oil concession of npproxlmabel)
| V. t || Armouracocunv ™ Rieis Shae o 1008 | Joler fin fenty ima o e 7 [ om0 Lincoin " 75,000 square miles, located in West Africa, upon which considerable development work has been done.
torhSteel Corp. . . blia o9ig : PP NN ey o I Chat & PS5 %0 miolManhat Co......: b bee A= P . A : ‘ _ Y
1Ctory iRt ome 7 Taiy 1833 Do© 'gayy [nter 4 Max WA LLTw W () Crntsen Fx'" 1% \Moch & N1 Your Company hac in the oil fields and at other points, storage capacity in excess of 15,000,000
o) ity 6 B ioar o0 | dnter W SawwronUR M G i e fileiootten . barre's. _ )
5% BONDS CRAQRICIong  July 188 WK DO | BT g Novo il RN BT 4T3 oD s B B[ New Ntk L. In regard to the second division, namely, Transportation, your Company has approximately 2,800
"TJI;‘\J1-§1{1§"-'<¢ Ja Lk v i p G| pommercs L BN ¥ Co,,.on 1% miles of trunk and gathering pipe lines with omplete modern machinery for Imndlm;g lclzrude ml{.j «
- | -‘Is:-n ¥y %ed uly :._' N WA | phtee ige Nov. 1051 TALL fod e | o Hal ook ? 'mkn _____ wt ! - e T . various producing fields in Northern Texas, Oklahoma an Lanwas
PRICE $58 | pristiaaniic s awe fise” s Wik QS S Rove S gi i doe (6| GoptioemalTie. Clprelne e The trunk lines extend from the various y 2 . nuas
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GenkivetricCo, —Y il

PER 1,000 PRANCS Corn Fxeh "0 GO[RADNE .o sid o ; " Lo your (_.‘umrany’s refineries located in the Mid-Continent field, Kansas City and Chicago.

\ Graioeker ot 10 ' Dul. /ANe, | CommopnIitan, 12 13i8saboant .. ’ ield and gathering lines of the Sinclair Pipe Line system extend throughout practically all the
— = BFtopirbCoev T Apr. 1025 (o Lo L. | Commereial B i35 ! {‘he ftgt and gathering lmes of the pe 5) ghout p \ \
A = || GuligiCorp.....8  Juy Ludl | 30 | Commonw'th.. principal oil producing distriets of Kansas, Oklahoma a'n(j !\.-m:thern Texas wi}eresn is _prog]uce_d approxi-
s e et e HuittliCorpe.: o8 July T & U8 | Codnon €l ismaan. o0 | Bt River it (il eraies. % % | B mately 657 of all the light crude oil produced in the United States. Your Company’s pipe line system
“E‘%C!?-'*m"--ffj fept.1u2t 08 73 Heginierod g, 119010 ... R R M I - B reaches approximately 907 of this territory. With the crude oil produced and purchased since May 1st,
“I's v » 13, & Ul ORis. MOCn X i N ) 3 T Ersady # - L v . . f N e . .
arson, son 0. ||| humsiireeie  Bavihs U G | Rose o Fho i I8 [ Fieat, Nar, .30 sl Vorkville 1916, your Company has supplied its own refinery requirements, built up a reserve supply of light grade
! ‘| Lacledits 67 Jan, My Wl g4 | LW ‘ v : : : 2 : o :
Membera New York Stock Exchange | LUReUANITOD, 10 Lec, 1030 toss T8 | Rosiatered dn DB ... - A o e G e 2 crude oil amounting to approximately 6,000,000 barrels and during this period has sold to other refineries
] o boucn 7 Bebe: dudt us  fof | Besistorsd 3o amsiers IS0 4| B As) AT Ak millions of barrels of crude oil which it has frequently transported direct to the purchaser through its own
11% Brmsdwny, Hew Tork | Dameusoay ML = o NEW YORK STATE BONDS. [ ARS ornsees W ff:,"{;i{'ﬁ """ A pipe line system. It is believed that the pipe line system of your Company is the most modern in existence.
EEEs—— 3 ” Wivs - | Am & I ".Illflnu. ! .'" = I e § r OUme ' 1lg 1 3 1 ‘ 54 B 3 1 i ‘}.
SE— e — e | O sle v idrs sk il Tarm. Rate and Matnrity: B ;-:x..s&ﬁ‘ﬁ :unlha'_-‘.."' PINlne zwiMigs Bond. ... ¥t Your Company owns or controls in the following manner 154,588 tons dead weight of marine equij
jsiet 1o 55 108 Hu N fen e el 0T e Ki R PRSI ment: . T
“:::-I:sjl::m:tﬂi“h .-il:‘r'. 1650, 10uls 100%} | Conpon 4%, Rept, 1963.... 101 im0 Central Union, .41 uﬂ-','d:‘;u'l'“.l... 32,159 tons exclusivel owned and in operatlon.
FPOURel a s Batiihin, saar. bwdl LU O {1 Rezistered dbgs, Sapt., LG5 (03 106 135 | Volumbin oA S Nat Ruret o0 = 99 h ! = iy e
IHALAR L aniole. 7 Juar quai Wiy mn; Coapon 44y, Marct, 185, iy Commercial .16 ANYLI 11\-.:’,; % 17,329 tons under long term ¢ arters m: pre-iaui‘tr prices X
UL io iy Mai. 1ud s ) % L LHE L w3 n A | Barnirs Tryet. fei T T . o 2 3 ot . I
‘ﬁnﬂﬁwﬂt &- ﬁﬂn PUOSGUPAILIVE  BIBE 103 Mice b | Cotpin the Tam B G| Bauitable e Ny i1 16§ §6,500 tons under construction in the United States,
Slicmmaasiooit Al B Sie it | Reslstered (s dan, S L) v} Peavies o B8 Lo 18,600 tons, 5077 ownership, under construetion in France. _ _
Xounded 2901 sualbabGUsaN bee 1038 V) U | Comon 1N, s fie o |ulten LU N Mitle G b T30 1 With the completion during 1920 of all marine equipment under construction the movement. of fuel
~ _ etenCo [ TlY Nk W5 e WS | Comon . Mand § L auemney R TR AT oil between Mexico and the present existing bulk oil fuel terminals will be increased to approximately
$ Walklonr s AW i s ser |yl iU S B R e e e 3 8 15,000,000 barrels per annum, thus making available to the already developed markets the large quan-
- s > *UBLIC UTILYTIES. Coupay iv. 195352 Hishway 4o o7 405 Kines Coo...t0 &80 West T & M....085 13 tities of erude oil now available from your Company’s producing properties in Mexico, _
- ...CGSQH...] ¥ IC UTILITIES, Ilegis, 48, 1954.82, Highway. i Lawyers M . 13 138! . = 4 e - Y . .
i Hile i [ Coupon 4 Jan., IME.... 982 ... aee| tAe NYOUMile & Mig. Co. As to the third diwvision, namely, Refining, your Company owns 10 oil refineries of an approximately
ialea. Migh. Low, Bid. Agh. e 10 " J 3 A p
e Investments it e’ e SO VR HE Y i SR L ML B S R (Rbstanitrn o R gy daily capacity in excess of 45,000 barrels per day. .
9 Ml Uitivs Sar 11 (. sy ey oW M 44, o D er e HALG - - A A - - < : v i . 1 :
o Citiey Sere yt 5. ?'. :: o f" RARERE I I IS S et et L BRI S o BT A With the ever increasing demand for the products of petroleum the economic necessity of conserving
mp— i Honnnker - \ i i . " F, o - ] 2 Ral n-i i - . . A it
. 610 Citien Serv deb C.107% 1y 1wt 0% | ”"‘"':-I“':‘:'-““ siocxs. | oo Acrd a0 South P LU 1 a natural resource by .ncreasing the yield of the most destrled hy-pljoduc_tshfrum o;-ude oil bﬁcomes morg
: Bi: L. Ask Sl R L o [P R SRl i S ' ant. This has ; ished by equipping oil refineries with complete installations, an
30 Pine Street Adie Eiec... ' 3" | Bap G & ¥ T "an'?’i-;“ LPhE g M Reim M S ol CaTag s impocant, _ This haw Deen ceom jatied ) With th tallatiane thenous valiable beuroduct
Ad Eige pE. 4 T | % eony 618 Aalp LR 18 6 (e YRl 10 L eontineniai gl 190 (8id of e o o in addition installations for eracking processes. ith these installations the more valuable by-products
New York Ao Lad grsi s Emp g a O (ALGWOL NN 8 Dma lacrit e |Qowent FLAU (Sl of Renli 63 are secured from crude oil and a much larger percentage of gasoline is secured from residual oils; the
A e e S, L ® | Am Mg of iy @ Noron i ptid e |Boreka PLUS 125 [8td of Nebim @4 more valuable by-products from crude oil are lost when the skimming method of refining is used
Am w i W07 G (Fed LAT 018 4 Alrarest 0l 36 3 INe et oY | Gajena 5Pl 1 S of NJ piis 0 The cost of a completely equipped refinery is many times greater than a skimming plant, but
. —Am U ® G lGaE secpt 6 [AmTyve B 4 4 Oietliipteoss M [ Tilinois BLo 1t 15 (S of Ohioa. o the efficiency and returns from its operations are more than commensurate with the additional A
tm l;“_b“_gf . ;; :‘: 'dl[t]t iL.IEI;:t gg }_:‘-‘lf A:ul‘ “‘F;ir-' 4 “1' \!;r.n; & Wnpn K; = . | !:;!ﬁl‘;n?"i’[._ ; It:; :31‘11”?!‘0 '[11' 1064 ];:.'1 in\'estn]ent requir@d g
T 2 U Bt (T aln n SRtg! tak e 130 [l H EW s . ! | . i . . . h
Aot SRR B ARTSas BmwRor.n m (YaToamicw s Celan Tewi i The cracking process used by your Company is exclusively owned by it. It has been investi-
leR jtg“}‘.‘;":;,‘l_'-l il ’;“;.:‘u';‘_'_ . n Harnh fros ISinzer ".\u.'- 1 0 | North P L 10 I3 |‘\;»‘.-.1.‘.n;m” oo gated b;.' petroleum and refining engineers and has been Jng’ed by them to hq the most efficient.
HELM m Gar PRALS) S Rep B AL o8 Dari Rros LR MARA Pa Mex FU5 ot ‘-I.Ir_\talhl_i:h:l-;1 It is intended to use part of the contemplated financing for such extensions as will enable
Members of N. Y. Stock Exchange CSRpL.. & @ I3 ol kibo v w8 STEDE BT war % TOB | e B8 s Reand o e the Company to increase the output of its refineries to in excess of 55,000 barrels per day and
Vol Powpf. 3 M low o A w W  ergt o o 0 35 RS Prurie ORGAX &3 1l en'..mum enlarge the present cracking process installation, thus bringing the refining capacity of the Mid-
‘om’ kBl il - M . W, , - 2 - T - . ¥ a0 ] N > i ' < TR
- INVESTMENT VL o nr s e 1 !;;r;‘ﬂtur;;r-:- O CHEWICAL sToCHS. h Continent, Kansas City and Chicago Refineries up to your pipe line capacity.
Comwealth TonlAl ol & o | oWl ColR L IV Tk e ey 31 [ Am Cyan,... % Sitook Rise... o AV The Company owns ten casinghead gasoline plants with a capacity of 45,000 gallons per
SECURITIES ,;E,f.‘ﬁggf’,'.,' WooWUEARTLE @ (deros (eizotioe phsh” 18 [dm raa’pl ook Kol & % day. The use of these plants has made available the utilization of a product from which is
| B GEF ™ VWt henid o | D Gl T [Tale &6 7 | Cwwin Coil.. & “{{*,:,r:gr{;:r-i- o ook secured gasoline. Prior to the development of casinghead gasoline plants there was no practical
25 Broad Street, New York ol gl PO STEEL AND ORDNANCE STOCKS. | Py fyery *'iond o Wiitord co ey o | o method by which the casinghead gas could be utilized. The casinghead gasoline department of
Telephone Lroad 6230 SUGAR BTOCKS, | Am Drass.. o A o iy DI At | Fed Chem BE .. 10 Gemet &, 168 1 the Sinclair Company is now one of its most profitable departments.
Bid. Ask. Bid, Ask. | Atlan Pow.. 157 W EmD § & T 0 8| Greeslll pioa oY Procesiiis I In regard to the fourth and last division, namely Distribution, Your Company has distribut-
- mall | iRt AR 517 o [MatAm ol G5 | Bab A Wil A% smHen peiRLE g erocxs, (8 ing and marketing facilities for gasoline, kerosene, lubricating oils, and other by-products in
|Gt 'R bt 0 i | Bl B W B S e ppotoim 10 Am Claar of. B FiPorta RA 7,10 1% Kansas, Colorado, Missouri, Oklahoma, Nebraska, Illinois, Indiana, Michigan, Wisconsin, Minne-
o Na e TN T Jieel o3 pANlecRE al 8 gm;';r"?pﬁr?‘?i*; 51‘:Ir§ inmt e G sota, North Dakota, South Dakota, Ohio, Massachusetts, Pennsylvania, New York, New Mexico,
WE WILL BUY Pedersl /108 b (8 Ceclinnew iy B | Cub S ZDLT WTRomaslren @ 48|G W H ol ® 1m ey Eantte A Arkansas, Iowa, and Texas. Through these distributing and marketing facilities it markets
| Northern States Power Pfd, || Gt west ot i s [Savansak pis o1 | *Du ¥ Pow T W Woodward . 8 8|3 8 yoarrln n T L direct to the consumer a large percentage of the gasoline, kerosene, lubricating oils, and other
Stand.G. & Elec.Com.& Pfd Grantamma e “Ex dividend. PMacA & V6 16 (WesmanB o 9 1og by-products manufactured by it, thus being assured of a direct and continuous market for its
A DL/, ’ OUT OF TOWN MARKETS products at point of consumption,

Revere Motor Car Company Your Company has bulk oil terminal facilities at Tiverton, Rhode Island, Tremley Point,

i PITTSBURG, . 2X0 Gireat Lakes, ., ¢ 3 i AN 2 - ~ N . f5 v e =) ~
H Direct Wites o Saire Open. Hfgt, Tow. Last. | AL ’i':".' S&0 K d. fa | MAN FRANCISCO NTNIXG sTOOKS, New Jersey, Marcus Hook (Philadelphia), Pennsylvania, Jacksonville, Florida, Mereaux (New
i Minneapolis, Kansas City, Pitts- 190 Amo WG Meh 125 2% 125 BR o el CEON 0 ol g IR A - ML, Ask Orleans), Louisiana, Weswego, Louisiana, and at the following ports in Cuba: Havana, Matan-
4 ‘ 4505 Arkntisaw s, . 10ty by . g g 2 Allimd ThHe., 1 Tunine - - - - A i, = . ¢ - A 1
] burgh, Chicago Delroit, Denver B0 Carmegie I & Z T4 7O T4 14| 1 JT Cass Flow, 2 My 22 fAlo Div... ¢ 7 [Rpee o0t 3 3 zas, Nuevitas, Manati, Belig, Cienfuegos. with terminals nearing completion at Antilla, S
o0 Carbo Hidro, .. 4ty WL og o | 400 Lihhy iwsips 1) g W% W% Annex Div,, ] $ IMeX O , ) B A . t . p ntila, santiago,
John V. Dunne & Co oML CO U N LS o N GL I T o S L RIS LA = Sy SR and extensive terminal facilities in Mexico on the Panuco River.
. 55 ol Liaw & Flee a I 1 i N Rther.... §f : 1 W Tohor Ext o LLTLEET | . 3 PR : } . X
1 44 Broad st. New York 730 Gntter Oilespie 31 91 o a1 | 10 Oritenn S 4 ) K| Broweher w12 1 MMened g g These bulk oil terminal facilities are of modern construction and located tributary to a large
i Telephone Progd 230} 2% Munistiow 1.2 e 18, 185 4 ‘ ) Quiner nts pEAIK, D% o 08k | miride oo 33T ey Romette : and ever increasing fuel oil market.
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